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Jlyummit MHoro6opeu IUIAHETbI
CTaJl YeMIIMOHOM MHUPa
B Kasrapu. B nociennuii pas

POCCHIICKIIE KOHBKOOEKIIBI
nobuBamck B 1987 roxy
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Heno «Hopa-OcTa» HanpaBneHo
Ha HOBOe paccsiefoBaHUe >10

POLAOMOB He YNy4LKUTCH
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ANEKCAHP XYKOB

B3/ MOA IMYHbIM KOHTPOSb
CTPOWUTENLCTBO NepPUHaTabHbIX LLeHTPOB
B pervoHax. [leMorpathuyeckas cutyauus
MOMET yXYALMWTLCS, €CIU COCTOSIHUE

MULLEJIb OBAMA

W POMaHTUYECKUM
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CTPOMWT OTHOLIEHUSA B CEMbE BECeno.
Mo npu3HaHuio nepsoit neau CLUA,
MMeHHO cMex AenaeT ee bpak
c bapakom O6aMoit NpPoYHbIM
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HOPUN KPACHOXAH

paccKasan o NoNoKMUTENbHbIX
U OTpULaTE/bHBIX MOMEHTaxX
B (OpMMPOBaAHUM HOBOIO COCTaBa
«JIoKOMOTUBa», KOTOPbIW NPOJOMIKAET
NOAroTOBKY K YeMnuoHaTy Poccuu

MHEHWUA N KOMMEHTAPUU

Bnaaucnas UHO3EMUEB

ConuaibHO-3KOHOMUYECKUE KOMNOHEHMBI ApAaOCKoU
epemydel cMecu, npuBedrel K Nd0eHUr0 PeXKUMOB

B Eeunme u TyHuce, u penenmsl norumudeckou
ycmouduBocmu 06

Uropb CBUHAPEHKO

Manepa odeBambcs coomBemcmMBEeHHO MEKYINUM
0b6cmosamescmBAM KAK (pyHOamMeHm nocmpoeHus
Xoporiezo HacmpoeHus. ONEIMBI HOIEHUA dBMOPOM
¢popamel pririapeti peposroriuu 06

HauyuHaeTcs Xu3Hb Ha Mapce

B noHepenbHUK y4acTHUKMU 3KcnepuMeHTa «Mapc-500» ctynunu
Ha NOBEPXHOCTb, UMUTUPYIOLLYIO MapcUaHCcKyto. Camas cnoxHas
3ajaya NpoeKTa peleHa ycnewHo. Bnepean y «kocMoHaBTOB»
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Pp10a muibiBeT Ha OUPXKY

HHOHHI)I CO314aI0T Ha Caxayimne HepBI)IIL/’I B Poccun 3JI€K'I‘pOHHI>1ﬁ PBHIHOK MOPCEIIPOAYKTOB

Pr16Has Gupika, KaK BbLACHIIN
«I/ISBCCTI/IH», IMOABUTCA IO
HWHHUIMAATUBE AITOHCKUX
KOMITaHUI Ha 6a3e ONTOBOIO
PBIHKa MOPEIPOLYKTOB B
o-Caxammucke. JIukuii
ceifgac GU3HEC JIeTaIu3yeTCs,
a POCCHICKHE U ATTOHCKHE
GpakoHbEpHI HepeiiayT Ha
JIeraIbHOE IOJIOJKEHUE,
CUUTAIOT YKCHEPTHL DTO
3aCTaBUT PbIOY IOJEIIEBETh.

ANEKCEW APOHOB

Cerofnsa 1eHBI Ha PBIOHYIO TIPO-
JYKIAIO BO MHOTOM (pOPMHPYIOTCA
CTUXUiItHO — ObLTa, K IPUMEpY, B
2009 roxy pexopaHas J0COCeBast
MyTHHA, a TPOAYKITNA B Mara3mHaxX
HE IO/ eNIeBE/Ia HU Ha KOTIeHKy. Bee
TIOTOMY, YTO «ITyTh» PBIOBI OT TPay-
JIepa K IOTPEOUTEITIO 3aITyTaH 1 Tep-
HICT, B3JbIXaloT B Pocpriborosc-
tBe. Ha prinke mapasurupyer Mmacca
MIOCPEIHUKOB U TOProBast HalleHKa,
ObiBaet, 3amkammsact 3a 100%.

O Ttom, uro B Poccun HyskHO pas-
BUBATh OMP>KeBbIE TOPIY PRIGOIPO-
aykramu, Bragumvup [ytnn (Torma—
npesujent) sassu ere B 2007 roxy.
Cneppa YMHOBHUKH TUIaHIPOBaJIH
CO3/1aTh ILTOMIAJIKH IO TOPIOBJIE PbI-
GOITPOYKTAMHU B IIATH KPYITHEHITIIX
PBIOAIKIX TOpOfiaX CTpaHbl: Myp-
maHcke, Kammuunrpase, Bragusoc-
Toke, Ilerpomasroscke-Kamyarc-
koM 1 FOxxkno-CaxamHcke.

> MWUPOBAA XPOHMKA 04

[ leHCHMOHHDBIC HAKOILICHU ITIOTEPSUIA B LICHE

I'paxxgane, meHCMOHHBIMU
HaKOIUICHHSIMU KOTOPBIX
yIpaBJjsieT roCyqapCTBO

B yiine Buemskonomobanka,
B IPOLLIOM IroJy CBOIO
GYAYIIyIO IIEHCHIO He
npeyMHOXWIH. Bech noxon
cbes1a MHQIIALMA.

MaBsen ApasoB

VY Bcex rpaxkiaH mojoxe 1967
rojia POK/JIeHUsA eCTh IeHCHOHHbIE
HakoruieHusi. M Kaxkaplli nmeer
IIpaBO PaCHOPAKATLCS UMHU 110
CBOEMY YCMOTPEHHUIO: MOKHO OT-
JaTh JEHBI'W MO KOHTPOJIb YacT-
HBIM YIIPaBJIAIOINM KOMIIAHUAM
TN TICHCHOHHBIM poHTaM (Toraa
Joxox OymeT Goibmie), a MOXKHO
OCTaBUTH II0J| yIIPaBJICHUEM TO-
cymapcrBa. Ilocaennuii BapuaHT
BBIOGpam 1A ce6a nopaaka 90%
rpaxjan. Ilouemy? Kro-to cum-
TAET, YTO ITOJ] KPBLIOM ITPaBUTEIb-
CTBa JIeHbI'Y XPAHUTD HaJieXXKHee, a
GOJBITIHCTRY IMTPOCTO HE XOYCTCA
COBepIIaTh JUIIHUE JBMKEHUS.
Jlerye mpomo/4aTh U OCTaBUTDb BCE
KaK €CTb.

Ecim B mepuos kpusrca IMEHHO
5Ta O3S U OKa3aJach B UTOTE
BBIUI'PBIITHOMN (9KOHOMHUKA IIOTE-
psa B pocTe, a 3HAYUT, U 3apabo-
TaTbh YaCTHBLIM YIPaB/JICHIIAM OBLTO
HE Ha 4eM), TO IPONLIBIA IOl COB-
CeM YK CJIOXKHBIM Ha3BaTh OBLIO
Hesb3Aa. OJHaKO MPOLEHT, KOTO-
pBIf cymen ob6ecnednTh CBOMM
wmentam BOB, Bce ke okazaics
He3HAYUTENbHBIM. MOKHO CKa3aTh,
MIEHCUIO CBOUM KIME€HTaM FOCKOp-
ropanus He IPEYMHOKMIIA.

Tax, MOXOZHOCTH WMHBECTHUPO-
BaHUA CPEJCTB IEeHCUOHHLIX Ha-
KOIUIEHUH IO «PaCIIMPEHHOMY»
noptdemo BOba 3a mponuibIii rog
cocraBmna 7,62%, a npubbLUIb B
«KOHCEPBATUBHOM» IIOpTdee OKa-
3ajach Ha yposHe 8,17%.

JlBa BapriaHTa MHBECTUIIMOHHOM
CTpaTErnu MOABUINCH B TOCKOPIIO-
pauuu ¢ ocenu 2009 roza. B «pac-
LI P EeHHBIA» HOPT(l)eJII) BOb no-
MHMO TOCY/IapCTBEHHBIX OOJIHITa-
LU MOSKET BKJIIOYATh OOIMTalliy
PpOCCUIACKUX KOMITAaHUIA, PpETHOHOB
U TOPOJOB, MITOTCUHBIC OOJIHUTA-
1, 6yMary MeKIyHapOJIHBIX G-
HAHCOBBIX OpTaHU3aIIMIA, a TaKKe
JETIO3UTHI B POCCUIMCKUX GaHKaX.

Cpencrea  «KOHCEPBATUBHOIO»
nopTdesia MOTYT pa3MeNaThCA UC-
KJIIOUUTEILHO B POCCHICKHE IOCy-
JAPCTBEHHBIC OOJIMTAIINHI 1 KOPIIO-
PaTHUBHBIC OOIUTAINN, TAPAaHTHPO-
BaHHBIE IIPABUTEIBCTBOM.

Teoperuyeckn «pacIMpeHHbIN»
nopTderb T0KeH 06eCIeYrBaTh
6071ee BBICOKYIO TOXOAHOCTD. Ho
no,ryunTs ee BOBy nomernaso cre-
yeHre 0OCTOATENLCTB.,

— JloXOmHOCTD B O4epesHON pa3
HE TPEBBICHIa MHPIIAINIO, — KOH-
CTaTUPOBAJI JUPEKTOP JerapTa-
MEHTa JJOBEPUTEILHOTO yIIpaBJie-
nHust BOba Anexcanap IMonos. —
D70 ke He BUHA MHCTPYMEHTOB,
a pocT MHQIAIMA B KOHIIE TO/a.

JleiicTBUTE/IBHO, €IIe B Havajle
Jeta  OQUIMANBHBINA  ITPOTHO3
IO POCTY IICH 3a TOX COCTaBJIAI
menbme 7% (u Torga oba moprt-
¢enss BOba 6bu1i 661 1OXOAHBIMM),
a B UTOTE IOAyYrIoch 8,8%.

K Tomy >xe 3HauMTEIbHAA JaCTh
HOCTyHI/IBH_II/IX oT HeHCI/IOHepOB Jae-
HET TaK U ITPOJIeKaja «B JICHBraX».
Jleso B TOM, YTO TIO-HACTOAIIEMY
Ha/ICKHBIX O6/IMTanuii, ylIoBIeT-
BOpHIOH_[I/IX BCEM Tpe6OBaHI/IHM
BOba, ouenn HeMHOTO. YIIpaBis-

IOHIMe CMJIBLHO PaCCYUTHIBAIM Ha
pa3MeH_[eHI/Ie HECKOJIbKUX ITOAXO-
JAMINX BBIITYCKOB, HO GOJIBINTHHC-
T80 13 HUX B 2010 roay raxk u He
COCTOSLIOC.

—H03TOMy BKJIQ(bIBAINCH B OaH-
KOBCKUE JIETIO3UTLI, @ OHU B CPeJl-
HeM obecreunBaIn TOJbKO 5,5%
TOIOBBIX, —OOBACHACT AJICKCaHP
[Tormos.

ITouemy >xe BOb momyuaer 3a
cpencrea B 6aHKaX Tak Mato? Bo-
HIEPBbIX, BCEMY BUHOM OIPOMHBII
06BeM CpeAcTB (pedb UIeT O Jie-
MO3UTaX Ha CYMMY B I€CATKUA MIAJI-
JMapAoB pybureit) u He6oabIIoN
CPOK pa3MeIeHnd — CUUTaHHbIe
MeCALBL.

Bo-sropeix, BOb ne cnexkympyer
o6MTanMAMY, a, KYTINB, ICPKAT UX
1o noramenust. Cefiyac B cpeiHemM
I10 BCEM HOpT(l)eJIHM J1O IIOTaIlICHUA
ocraerca 4,5 roga. A ceifyac B pe-
3y/IbTaTaX 3a TOJl MbI BUJIUM TOJIHKO
«IPUKUJIKI». Pearbnyio xe joxof-
HOCTH IIO II€CHCHUOHHBIM JCHbIaM
BOB nosryanT TOIBKO MOCIE 1oTa-
MICHNA KYTICHHBIX GyMar.

B-Tperbux, rockopriopanus mo-
KyIaeT OOJUraliy 1o Mepe 1oc-
TyrwieHus gexer ot Ileacuonnoro

¢$onma Poccrm. A eme HeCKOTBKO
JIET Ha3aJ M3-3a U30bITKA JeHEr Ha
MHUPOBBIX (PUHAHCOBBIX PBIHKAX
JIOXOJHOCTD IO Hale>KHBIM 0011~
ranuusM ObLIa O4eHb HEOOJIBIION.
Tereps 0Ha ITOCTENEHHO pacTeT
(nocnexuue noxynku BOba rapan-
TUPYIOT 10X01 B 9% rofIoBLIX).

Tem He MeHee B paMKaX OTpaHU-
‘{eHI/II/I, HAJIOKECHHDBIX FOCyI[apC—
TBOM, BODb ouenn Heroxo crrpas-
JISIETCA, COTJIAMIAIOTCA KCIIEPTEL

— BOb no-npexnemy moxer uc-
I10JIb30BaTh JIUIIIb KpaI/IHe KOHCEp‘
BaTUBHbIE UHCTPYMEHTHI, U TOJHKO
cefiyac TOCKOPIIOPAIH  paspe-
MIMTA BRJIQJLIBATHCA B KOPIIOPa-
THUBHBIC 6yMaI‘I/I, Ha OI[Hy CTyTIeHb
HIDKE CYBEPEHHOTO pelTHHra.
CrnekympoBaTh TaKUMU OT'POM-
HBIMU TIaKeTaMU YTIPaBJIAIONIHE
TOCKOPIIOpANMH TOKe He MOTYT —
€CJIM HauaTh UX PacIpPoiaBaTh, OHU
ITPOCTO OOPYINAT IICHBI U C/ICTAIOT
TOJBKO XyXKe, — FOBOPUT aHAJIU-
TuK nHBecr6anka «BTH Kamuran»
Huxouaii [Toarysos. — Ilogsoaur
BOb n I/IHcl)JmuI/m. Benp ee cuu-
JKEHUE aBTOMATUYECKU O3HadyaeT
POCT JTOXOAHOCTH TE€HCHOHHBIX
AKTUBOB.

Kiryb cepbe3HbIX 1 HAXOIYNBBIX

Becnoii B Poccun
IUIAaHUPYETCA 3aIyCK
MIUIOTHOM BepCuu
COLMA/IbHOM CETH HOBOI'O
Tuna. B orsmimaue ot

Mpa3 HOIIATAIOINXCA
3aBcergaraeB Facebook,
«OnHOKIAaCCHUKOB» U
«BKoHTakTe» e€ y9JaCTHUKHU
GyayT HpOU3BOAUTE UAEH JUIA
poccuiickoro 6usHeca.

HOnusa KpuBowAanko

Kaxercs, uTo mocie mpopeisa, Ko-
TOPBIM COBEpIII Be3yHUnK Mapk
Llykep6epr, Bce MOCJIEAYIONIHE
COLIMAIbHO-CETEBbIE  MPOEKTHI,
Kak ObI OHM HU OBLIM XOPOIIH,
obpeyueHbl BJIAYUTh CYIIECTBOBA-
HUE B KauyeCTBe OJIeHBbIX KOIUN
Facebook. Ocnosaremn poccuiic-
koii komranuu Witology —npen-

cegareanb cosera Jluru veszasucu-
MbIx sKrcnepros Cepreit Kapenos
nnpesuaeHT Ponpa «O6mecTBeH-
Hoe MHeHHe» Asexcanap OcIoH —
HaMEpEHBI JIOKa3aTh, YTO ITO HE
Tax.

Ceituac Witology 3aBepmraer
Pa3spaboTKy MPOAYKTA, KOTOPBII
C TIOMOIIBIO MHTEPHET-TEXHOJIO-
r'uii MO3BOJUT CO3JaBaTb «CETe-
BbIe (paOPHUKI» TIO TPOU3BOJACTBY
nzeit. [IpoexTt MoxHO 66110 ObI Ha-
3BaTh YHCTO KOMMEPUYCCKUM, €CIIH
ObI HEe OHO «HO». 1o Habmoxe-
HUIO PAZa CHEIIUAIFICTOB, e GHUITAT
neii — riaobanbHas 6exa poccnii-
CKOTO GM3HECa, KOTOPas CaMbIM
Xy[ITIM 06pa3oM OTpaXKaeTcs Ha
skonomuke. Jlaxxe ycnex «Cxou-
KOBO», HeCMOTpH Ha MOH_[HeI/I]_HyIO
rOCY/IAPCTBEHHYIO TIOJICPKKY, BO
MHOTOM OITpe/C/IACT UMEHHO Ha-
JIMYME KayeCTBEHHBIX MHUIIMATUB,
KOTOpBbI€ MOXKHO peatn3oBarh. Tak

4TO HOOMIPEHUE BCAYECKUX H300-
perareseil ¥ BBIIYMIIHKOB CTaIO
rOCYapCTBEHHBIM IPUOPHUTETOM.
U ecim 5T0 COBMECTUTD C CETEBOM
«BOJITAIKOI», TO TIOJYIUTCA HEUTO
IPUATHOE U IIOJE3HOE OTHOBpE-
MEHHO.

[Mponykr Witology Gyzer mpex-
CTaBJIATH COHOI aHAIOT HOIYJLAP-
HBIX B COLMAIBHBIX CETAX COO0-
IMECTB, HO ¢ 6071ee YCeTKOM OpraHu-
3amecu1 y‘{aCTHI/IKOB "u KOHerTHOI/I
1esipio. Paborats crcrema 6yaer mo
CllefyIome cXeme: YWICHBI CO00-
IIeCTBA — COTPYAHUKN KOHKPET-
HOTO HpeﬂHpI/IHTI/IH, a B HECKOTO-
PBIX Cy4asx (B 3aBUCHMOCTH OT
THIIa M MACINTaOOB 3a/1a4) U «JIIOU
C YIUIIBI», HOIYYaIOT OT MOJEpa-
TOpOB BBOJHBIC JaHHBIC, a IIOTOM
O3BYYMBAIOT CBOU IIPE/IOKCHUS,

CIIOpPAT, O6CY)K,ZL3.IOT qy>KHE.

- OBbLIECTBOM
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‘WITOLOGY CTAHET OTPASKEHMEM KOHKPETHBIX UJTENA



