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®UHAHCbI KaK 1 Ha YTO MOBINAET CHUXEHUE KTIOYEBOW CTaBKN?

llena

Cepreit BonoTtoB

aHK Poccuu 25 uions
CHU3UJ KJIIUYEBYIO
CTaBKy Ha 2%, 110 18%
roJoBbIX. Tak perysusa-
TOp OTpearupoBas Ha
CBEeXXHe JaHHBIEe
PoccraTa o 3amepie-
HUY UHIAIUE. B HroHe
LI y»ke cHKas CTaBKy
Ha 1%, a K MUI0JIbCKOMY 3aCeIaHNI0
IIOJIONIEJ C ITMPOKUM HabopoM
BApUAaHTOB AaJbHENHIINX JeHi-
ctBuii. Ho Bonpeku o:xxuianusam
MHOTUX YYaCTHUKOB pBIHKA,
yMeHbIIEeHUE CTaBKHU ellle 6oJiee
LIMPOKUM IIaroM cpasy Ha 3% co-
BeT AupeKkTopoB IleHTpobaHKa
Jaxe He 00Cy Kal.

K KoHIy rojia cTaBKa MOXKET
OITyCTUThCA 10 14—15%, HO TOJIb-
KO eCJIM Kypc py0Jis ocTaHeTCs
CUJIbHBIM, B IPOTUBHOM ClIy4ae
JKIaTh 3HAYEHUA HUXKe 16% He
cTout, 06bsicHUIU «PI'» aKcmep-
ThL. HauaBuuiics 1eToM TpeHs Ha
yMeHblIeHUe CTaBOK 110 Kpe/lu-
TaM U IeI03UTaM COXPaHUTC, OfI-
HAKO PBIHOK )KUJIbS BCE€ PAaBHO
JKJIeT CTarHalusi, TOBOPAT OHMU.

Ha npecc-koudepeHniuu mo
craske 1v1aBa LB dpBupa Habuyi-
JIMHA 3asABUJIA, 4TO Poccus Haxo-
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BOIIPOCA

LleHTpo6aHK B NATHMLLY NPOBEJ
CNOBECHbIE MHTEPBEHLIUMN,

4T06bI 0X1AAUTbL FOPAYNE FONOBbI

Ha pbIHKE, 0XKUAAKOLLME CIINLLIKOM
PE3KOro CHUKEHUS KNHYEBOWN CTaBKU

JWUTCA Ha Iy TH BO3BPAIeHU UH-
¢sanyu K 1estu B 4% B TOJI, HO 3TOT
IIyTh ellje He IPOii/IeH 110 KOHLa (Te-
KY€ TeMIIbl pocTa LieH—9,17% B
TOZI0BOM BBIpaXKeHNU 0e3 ce30H-
HOI KODPEKTUPOBKM). «YKe eCTb
TiepBble pe3y/bTaThl. OHY ITI03BOJIH-
JIM HaM Cero/[HA CHOBA CHU3UTD
KJTIOYEBYIO CTaBKY, ILIABHO a/IallITH-
Py CTeNeHb )KeCTKOCTH JIeHeXKHO-
KpeUTHO TOUTUKY K YMeHbIITe-
HUI0 UHQIIAIMOHHOTO TaBJIeHU.
MBbI TaK)Ke TOHU3WIN IPOTHO3 110
Cpe/IHEMY YPOBHIO KJTIOY€BO¥1 CTaB-
KU—J10 18,8—19,6% B 2025 rogy u
12—13% B 2026 rogy»,—CKasaua
OHa.

B ocHoBe 3ameieHust UHGIIS-
L[UH U BO3BPAIlleHN A SKOHOMUKHU
K cOalaHCHPOBAHHOMY POCTY Jie-

KUT UMEHHO >KeCTKas MOJUTHKA
1B, moguepkHyna HabuyuinHa.
«BospaleHue K 11eJ11 He 03Ha4aeT
IIPOCTO HECKOJIBKO MECALEB TEKY-
I[ero pocTa 1eH B6usu 4%. OHO
npeAnoaraeT ycToi4uBoe 3a-
KperuieHue MHPIAMY Ha HU3KOM
YpOBHE KaK B GpaKTHUECKUX JaH-
HBIX, TaK U B BOCIIPUATUU JIIOJiei 1
6usHeca. B ToM, UTO MbI Ha3bIBa-
eM UHQIAIMOHHBIMY OKUIaHU -
Mmu. Takoit pe3ynbTar Tpebyer
TepIeHNs U B3BellleHHbIX pellle-
HMIi», —IOSCHIIA OHA.

IToka poccusiHe He KT B 6J11-
Kalmui roJ MHPISAIUIO HIDKE
13%, IOKa3bIBAIOT ONIPOCHL, YEMY
B HEMAaJIOii CTeIIeH! CII0COOCTBO-
BaJs poct tTapudos Ha KKV B
utosie. V1 510 Bcepbes 6ECIIOKOUT

LlenTpo6aHK, Ipru3HaIa DIbBUpPA
Hab6wuysivHa, oTBevas Ha BOIPOC
«Poccuiickoii razeTsi».

«MBblI Gy/ieM IPUHUMATH TAKUE
pelLIeHus 1o KII0YeBOii CTaBKe,
YTOOBI HOBOT'O BUTKA MHJIANN
He rpousotio. Koneuro, Hac 6ec-
MOKOSIT TIOBBILIIEHHbIE UHIIAIH-
OHHBIE OKuAaHusA. OHM BIIOJHE
MaTepuaIbHBI, IOTOMY YTO JIFOIU
[IPYHIMAIOT PeIleHus, YTO UM Jie-
JIaTh C IeHbI'AMU, ICXOJIs 3 CBOMX
OXUAAHUI 10 OyAyIIeMy POCTY
1eH. THQIAIMOHHbIE 03KUAHUS
OYIyT CH)KAThCS BCJIE 38 YCTOM-
YMBHIM CHUKEHUEM CaMO¥ MH-
sy, KaK 3TO yrKe MPOUCXOAH-
710 B 2017—2019 rogax. Ho eciu
TaK He Oy/IeT IPOUCXOUTB, TO STO
IPOCTO YMEHBIIUT IPOCTPAHCTBO
TSI CHYDKEHUS CTaBKU», — CKasa-
Jla OHa.

3amnpen LIb Anekceit 3a-
GOTKUH ITOSCHII KOPPECIIOH/IeH-
Ty «PI'», 4TO Ta 0CTOPOKHOCTB,
KOTODYIO PEryJIATop 06enanpo-
SIBUTD NPU IaJIbHEIIeM CHIDKe-
HUU CTaBKU, KaK pa3 U BhI3BaHa
06€eCIIOKOEHHOCTBIO POCCHUSH TI0
II0BOZY pocTa LieH. «KoHeuHO, MbI
6y/ieM 1efiCTBOBATH C OTJIAAKON
Ha UHQJIAINOHHBIE 0XKUIAHUS,
MO-IPYTOMY U OBITh HE MOXKET», —
oTMeTr1 3a60TKHH.
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Llb noctaBun ABOJiIKY TeM 3KcnepTam,
KTO MPOTHO3MPOBAN CHUXEHUE KIIHO-
4eBOW CTaBKM cpa3y Ha 3%.

Bo BTOpOIi monoBuHE 2025
rojia CTOJIb GBICTPOTO CHUKEHUS
CTaBKU Ha KayKJJOM 3aCelaHH CO-
BeTa gupekTopos LB u mpasza
CKopee Bcero He OyJieT, cCYuTaeT
JIOI[EHT 9KOHOMHYECKOT0 ¢pa-
KynbTeTa MI'Y, rmaBHBIA 9KOHO-
MHCT PETUHIOBOTO areHTCTBA
«dkcmept PA» Auton Tabax.
«lleHTpO6GAHK OCTABII HEATPAIIb-
HBII CUTHAJT ¥ COXPaHILI cebe CBO-
6ojy neficTBU# HA OCTABIIUECS
MecALBl, c/leaB IPU 3TOM J10-
BOJIBHO MHOTO 3asABJEHUN IPO
CpeIHECPOYHBIE PUCKU. DTO ObLIA
CJIOBECHBIE UHTEPBEHIINH, YTOOBI
OXJIaJUTh TOpAYNE TOJOBHI HA
PBIHKE»,—TOBOPUT SKOHOMUCT.

ITo ciioBam AHTOHA Tabaxa, mc-
X0/l U3 Pa3BUTUA SKOHOMUYE-
cKoit cutyanuy, y LlenTpo6anka
ocTaeTcs JOCTATOYHO XOPOLIUH
MOTeHIMaJ CHI)KEHU s CTaBKU Ha
2026 rox. «Ho u3 rekymux
niporro3os LB ciexyert, 4To B KOH-
e 2025 rozia cTaBKa BpsAJ, JI OITy-
CTUTCA HUKeE 15%, 3TO IpaKkTude-
CKI HEBO3MOXKHO. I B cirepyromem
TOZly CTaBKa Bech roj Oy-
JIeT IBY3HAYHOW», —
[IPOTHO3UPYET OH.

45

nogposHocTU Kak B CaHkT-[leTepbypre n KpoHwTtaate otmetunm leH BM®
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B [leHb BoeHHo-MopcKoro (hnoTa BO3N0XUAN LBETbI U K NamMsaTHUKY [leTpy |, Beib UMEHHO OH CO3an pyccKuit (aot.

VK.COM/A_BEGLOV

CKOPOCTH

TatbsAHa TiomeHeBa,
«Poccuiickas rasera»,
CaHkT-MeTepbypr

eanb BM® nopagosau me-
’Z[ TepOypKIleB U rocTeil ro-

po/ia IpUATHBIM CIOPIIPU-
30M: 6e3 1051, HO ¥ 6e3 yylia-
1o1eli sxkapbl. COJIHIIE TO U 1eJI0 3a-
KpbIBasu o6s1auka. XOTs OCHOB-
Hble TIPa3[HUYHbIE MEPOTIPUATUL
6buUTH TepeHeceHbl B KpoHITaaT,
SIPKO ¥ MIHTEPECHO OBLIO Be3e—u
BIlerepbypre, u B Kponurraire.

CeBepHas crosuia mpeobpa-
3usach K JIHio BM®. Vixe HakaHy-
He cOOBITHA OBLIN YKpalleHbl
¢daramu BoeHHO-MOPCKOT0 CBO-
Jla MOCTHl B IleHTpe ropoja:
brarosemenckuii, Tpounkui,
JIBOpLIOBBIN. A HAUMHAA € BeYepa
27 110J11 3aBOPaKUBAJY [IPA3J-
HUYHOW WLTIOMUHALKe /IBoprio-
BB, TPOULIKUII MOCTBI, a TAKXKe
moct berankypa.

Yto KacaeTcs IITaBHOTO MOC-
Ta—/[BOPIIOBOTO, TO OH ObLT OKpa-
IIeH B [BeTa TPUKOJI0PA, IEHT-
PaJbHBIN IPOJIET — B CHHUI, 60-
KOBBbIe —B GeJiblii 1 KpacHbIiL. Kak
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[pa3gHOBaHME HAYaNOCh C TOPXKECTBEH-
HOrO BO3JIOXKEHMS XUBbIX LiBETOB

K MeaHOMY BCAIHUKY M NaMATHUKY
aamupany ®enopy Ywakosy

coo61yir B CMOJIBHOM, JUIsI IO/
CcBeTKH J[BOPIIOBOTO OBLIO HC-
MM0JIb30BaHO 650 CBETOMO/IOB,
Tpourtikoro—6oJee Thicsuu, be-
TaHKypa—Imoutu 1400. [Ipuyem
npa3fHUuYHAaA UJIJIOMUHAUA
6bLIa BKJIIOUEHA 10 4 4aCOB yTpa
28 urosiA.

Ha camoii HeBe, X0Ts BoeH-
HO-MOPCKOIi Tapa]| ¥ CaJII0T OTMe-
HUJIN U3 cooOpaskeHuit 6e3omac-
HOCTH, OBLIO YTO TOCMOTPETb.

CaMbIM [VIaBHBIM YKpallleHU-
€M aKBaTOPUU CTaJ NapyCHUK
«[TonTaBa» —TOYHas KOMUS Jie-
reHIapHOTo KOpabJIs, CIyIeHHO-
ro Ha BoAy ele B 1712 roxy U Ha-
3BAHHOIO B YeCThb 11o6e/sl B [To-

TaBCKOM cpaxkeHUU. Kopabiib-
perutiKa ObL TOCTPOeH GoJtee fie-
CATH JIeT Ha3aJ U HbIHE ABJIAeTCs
y4eOHBIM CYAHOM.

OdunuanbHo mpa3gHOBAHUE
HaYyaJIoCh C TOP;KECTBEHHOTO BO3-
JIOYKEHM A KUBBIX IBETOB K MeJIHO-
My BCcaiHUKY. [lepeMOHuA 3aBep-
IIMIach TPOXOsKeHneM poTsl [1o-
YeTHOTo Kapaysa JIeHHHIpa/icKo-
IO BOEHHOI'0 OKpyra 110 AIMUpa-
TelicKoit HabepexKHOIL. 3aTeM 11Be-
THI BO3JIOXHUIYN K TaMATHUKY
anvupany ®eznopy Yinakosy, pac-
[10JI0KEHHOMY Yy LleHTpaabHOTO
BoeHHO-MOpCKOro My-
3es1. OH ObLT OTKPBIT T'OJI
Haszaj B Jleas BMO.
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PWA HOBOCTH

denepabHBIN BBITYCK

ABTOMOBUNU
Kak npaBuibHO yCTYNnNTb
L0POry CneLTpaHCcnopTy

CurHaJibl
IIPOITyCKa

Bnagumup Bapwes

Yerynatrs Jopory MaluHaM CKOPOH HOMOIIY, TIOJIUIIUY U
TI0YKapHBIM, a TAKXKe IPYTOMY CIIeLITPAHCIIOPTY Terepb
npugercs o-HoBoMy. B ITpaBuiax 10poKHOT0 IBUKEHU A
Telepb YEeTKO IIPOIIMCAHBI IeHICTBUS, KOTOPBIE IOJIKEH CO-
BEPIIUTH BOAUTEIb, KOT/IA K HEMY ITPUOJIAKAETC aBTOMO-
6JIb C BKITIOUEHHBIMHU criericurHanamu. [TornpaBkuy BeTy-
IIMJIM B CUITY 26 UI0JIA. B HUX TaKKe YCTaHOBJIEHbI Tpe6o-
BaHUA K IETCKUM yJIep:KUBAIOIINM YCTPOiCTBaM. A elije
Coget ®efiepaliuy yTBepAN IOBILIEHHbIE HAKA3aHUA 32
TO, UTO BOAUTEJIb HE YCTYIIII JOPOTY CIIELITPAHCIIOPTY.

Yerynarts JOpOry TPaHCIIOPTY C BKIIOYEHHBIMU MUTaJl-
KaMu, a TAKXKe CUPEeHOii BoguTe i 06s13aHbL. Tereps B ipa-
BIJIaX ITPOIIMCAHO, KaK ATO ClIeJIaTh TPABIJIbHO. A UMEHHO
—HeO06X0/IMMO YCTYIIUTb IOPOTY I OCBOGOUTH MOJIOCY
MIpoe3sKel YacTu Iy TeM IiepecTpoeHus1. Vi BBITOTHUTD
JPYTOii MaHEBD, PeTyCMOTPEHHbIN TPaBUIAMH, YTOOBI
ocBo6oauTb fopory. Ho kakoii MaHeBp—He YTOUHSETCA.
OT4ero BO3HMUKAIOT BOITPOCHL.

Hanpumep, 4To Jie1aTh, €CJIY I TOTO, YTOOBI yCTY-
MIATH IOPOT'Y CKOPOH, Y[l B COCEIHUA DAL, HaJI0 Ilepe-
ceyb CILUIOLIHYIO TUHUIO? Besb TpaBuiaMu 3TO 3a1pelie-
HO. Vv 5Ke 151 TOTO, YTOOBI 0CBOGOIUTH POE3], BOHTE-
JIto TpeGyeTcs Iepecedb CTON-THHII. DTO TOXKeE 3aIIpele-
HO. A Ha JOPOTaX ¢ OHO# MOI0COM IJIs1 ABUYKEHMUSI, UTOOBI
IIPOITyCTUTb MALINHY CO CIIEIICUTHAIOM, IOTpe-
OyeTcsi chexaTh Ha 000UMHY. A UTO J€IaTh, ECITU
o6ounHbI HeT? ECTh Y HAC U TAKKe JOPOTH.
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noroaA AHOMabHbIX
NOroAHbIX ABNEHUIN
B Poccun 6yaeT ewle 60nblie

MyTHBIE OCcaIKU

Onbra Urnatosa

ITpupoAHBIX aHOMaJIHI GyZieT CTAHOBUThLCA Bee O0JIblie U
6oblITe, CEHTAGPH B CPEHEl [0JI0CE MOXKET TPEBPATUTh-
CA B YeTBEPTHIH JIETHNI MecAIl, a B CHOMpPb MPUIILTH JIeT-
HHe 3aM0opo3Ku. 06 3ToM «PT'» TOroBopuia c HayYHbIM
pykosoguteneM [ugpomernienTpa Poceun Pomanom
Busibdanmom.

Poman Mendenesuu, n0200a 8 ur.ie 8 cpeoHets 1010ce 8ce

00LbULE HANOMUHAEN MPONUYLECKYIO: HCAPKO, OYULHO,

donconuso. Credcmeue nomenaenus Kaumama?
pomAH BunbeAHA: OTuactu. Hanmpumep, yepes LienTpass-
Hyto Poccuio 21 1i0Jist TIPOXO/VT IIUKJIOH C XOPOIIO BBIPa-
JKEHHBIM GPOHTATBLHBIM paseioM. TakiKe MOOIIeN elile
ofiuH GpPOHT, HACKIIIIEHHBI BIAroii. Bce 3T0 BHIPA3UIOCh B
KOJIOCCAJIBHOM KOJIMYECTBE 0CATKOB. DTO CBAETENHCTBA
HeycToiunBoCcTY B atMocdepe. Ho ecTb 1 pakTop Busi-
HuAropoga. lopozckoii cpenbl.

To ecrw 20p00 merHsem Kaumam?
POMAH BUNb®ARA: [1a, eCTh ke TaKoe IIOHATAE —TOPOJCKast
MeTeopoJiorys. Boo61e-To, Kak MeHAeTCs KIIH-
Mar 110/ BO3JeCTBUEM FOPO/ICKOM Cpeabl, HyX-
HO TILATEJIbHO U3y4aTh.
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NPSIMAS PEYb
BuHuyeHuo Jlopycco,
opraHusaTtop [JHs npoTuB
pycodobun B Utanmu:
JloHOChI M 3anpeTbl—
opyxune pycodobos

Habepexnas
HeW3JIeINMBIX

Makcum BacroHoB

B BockpeceHbe cpasy B LIECTU UTAIbAHCKUX FOPOAX IIPO-
xoau JleHb IpoTuB pycodobun. 27 miosns B Kaszeptu Bae-
puii [eprieB fo/mKeH ObUT JUPIKUPOBATH OpKecTpoM Te-
atpa Bepau uz CanepHo. Ho npoykpanHcKue akTUBUCTH K
VX UTaJIbSHCKYE TOATIEBAIIBI CAIEJIANI CBOE fieslo. ['epruesa
OTMEHWJIH 32 TO, YTO OH «APYT [Ty THHA» U 6Y/ITO ITOCHLIAET
KaKUe-TO «CUTHaIbl». KaKk UTaJbAHIIBI OTpearupoBajy Ha
o4epeaHOM BbINaj MPOTUB Poccun 1 moueMy UTaNbSHCKUAN
HapoJi HUKOIJIa He CMOYKeT IIPefiaTh CBOIO II0OOBE K pyC-
CKOI1 Ky/bType—«PI'» Horopopusia c opraHu3aTopoM ak-
LMY, UTAIbAHCKUM XypHanucToM Bunyenrio Jlopycco.

Dmo 6auL IMOUYUOHANLHDLIL OMKIUK HA OMMEHY KOHUep-

ma Banepus [epeuesa, unu 8 3motl sauell axuyuu ecnms 60-

Jiee 2y0oxutl nodmexcm?
BMHYEHWO0 Nnopycco: Korna mpuiuio nssecTre 06 OTMEHE KOH-
LIepTa, Y MEHsA BO3HUKJIA U/1eS HAIIUCAaTh OTKPBITOE IIMCh-
MO MascTpo [eprueBy v UBBUHUTHCS 32 DTOT aKT Pycodo-
61y, ¥, TOCKOJIBKY B 3TOM 3aMenraH Koposes-
ckuii fBopel B Kazepre, MoxkeM cMeJIo CKa3aTh,
YTO U—aKT dpammsma.

4 607044060111

4>




